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N.B: l. All euestions are compulsory.
2. Figures to the right indicate full marks.
3. Draw neat diagrams wherever necessary.
4. There is an internal choice in eich question.

Q.l. Answer ANY ONE of the following.

A. Explain the comparative Statics of consumer behaviour.

B' What is the Substitution effect? Write an explanatory note on Slustsky' substitution effect.

Q.2. Answer ANY ONE of the foflowing. (t0)
A' Define and explain cES and Translog production Function.

B. Explain the relationship berween short-run and long-run costs.

Q.3. Answer ANY ONE of the foltowing. (10)
A. Explain the Walrasian approach of market equilibrium.

B. write a note on stability of equilibrium in the short-run.

Q.4. Answer ANY ONE of the following. (10)
A. Explain Edgeworth exchange theory.

B' Explain the concept of existence, uniqueness and stability under pareto efficiency.

Time:2 Hours

Q.5. Write short notes on any TWO

A. Long run equilibrium

B. Feasible set

C. Types of Production Function

D. Extemalities
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